VOLGA AIR TECHNICS LIMITED

Balance Sheet as at 31 March, 2012

Particulars Note| As at31March, |Asat31 March, 2011
No. 2012
A |[EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 2 81,275,000.00 81,275,000.00
(b) Reserves and surplus 3 (183,888,289.00) (183,490,739.00)
(c) Money received against share warrants
2|Share application money pending allotment - -
3|Non-current liabilities
(a) Long-term borrowings 4 112,368,962.00 111,258,620.00
(b) Deferred tax liabilities (net)
4|Current liabilities
(a) Trade payables 5 6,334,640.00 4,818,489.00
(b) Other current liabilities 6 9,708,533.00 10,268,853.00
TOTAL 25,798,846.00 24,130,223.00
B |ASSETS
1|Non-current assets
(a) Fixed assets
(i) Tangible assets kg 22,557,152.00 22,557,152.00
(ii) Intangible assets
(ili) Capital work-in-progress
(iv) Intangible assets under development
(v) Fixed assets held for sale
(b) Non-current investments 8 349,900.00 349,900.00
(c) Deferred tax assets (net)
(d) Long-term loans and advances 9 467,986.00 467,986.00
2|Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables 10 256,426.00 632,115.00
(d) Cash and cash equivalents 1" 2,141,741.00 73,861.00
(e) Short-term loans and advances 12 25,641.00 49,209.00
() Other current assets
TOTAL 25798846.00 24130223.00
See accompanying notes forming part of the
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VOLGA AIR TECHNICS LIMITED

Statement of Profit and Loss for the year ended 31 March, 2012
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M.S. BHALAVAT

Particulars Note For the year For the year ended
No. ended 31 March, 2011
31 March, 2012
4 b4
1 |Revenue from operations (gross) 0 100000
Less: Excise duty
Revenue from operations (net)
2 |Other income 13 72,869.00 2,135,535.00
3 |Total revenue (1+2) 72869 2235535
4 |Expenses
(a) Changes in inventories of finished goods, 14 0 458585
work-in-progress and stock-in-trade
(b) Employee benefits expense 15 8056 358314
(c) Finance costs 16 3074 12133
(d) Other expenses 17 459289 1124314
Total expenses 470419 1953346
5 |Profit / (Loss) before exceptional and -397550 282189
extraordinary items and tax
6 |Exceptional items
Additional Depriciation 0 142132
7 |Profit/ (Loss) before extraordinary items and tax -397550 424321
(5+6)
8 |Extraordinary items
9 |Profit / (Loss) before tax (7 +8) -397550 424321
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Note 2 Share capital

Particulars

(a) Authorised -
Equity shares of ¥ Rs 10 each

1|(b) Issued , Subscribed and fully paid up Capital

Equity shares of ¥ Rs 10 each

2|Reconciliation of Shares outstanding at the beginning and
at the end of the reporting date

At the beginning of the period

Outstanding at the end of the period

3|List of Share holders holding more than 5% shares
in the Company

Gujarat Industrial Investment Corporation

Total

As at 31 March, 2012

‘As at 31 March, 2011
Number of

Number of Amount Amount

shares shares
9,000,000.00 90,000,000.00 9,000,000.00 90,000,000.00
8,127,500.00 81,275,000.00 8,127,500.00 81,275,000.00
8,127,500.00 81,275,000.00 8,127,500.00 81,275,000.00

As at 31 March, 2012

As at 31 March, 2011

Number of Number of

shares Amount shares Amount
8,127,500.00 81,275,000.00 8,127,500.00 81,275,000.00
8,127,500.00 81,275,000.00 8,127,500.00 81,275,000.00

As at 31 March, 2012

As at 31 March, 2011

No of Shares | Percentate (%) No of Shares Percentate (%)

501200

6.17 501200 6.17




GN8.1.2 Note 3 Reserves and surplus
Ref. No. Particulars As at 31 March, 2012 Asat 31 March, 2011
T g
BS6.B..a |(a) Capital reserve
GN8.1.2.2 Opening balance - -
GN 8.1.2.10 Add: Additions during the year (give details)
GN 8.1.2.10 Less: Utilised / transferred during the year (give details)
Closing balance
BS 6.B.ib (b) Capital redemption reserve
GN 8.1.2.3 Opening balance
GN 8.1.2.10 Add: Additions during the year
Transferred from surplus in Statement of Profit and Loss
Others (give details)
GN 8.1.2.10 Less: Utilised during the year (give details)
Closing balance
BS 6.B.i.c (c) Securities premium account
GN8.1.2.4 Opening balance
GN 8.1.2.10 Add : Premium on shares issued during the year
GN 8.1.2.10 Less : Utilised during the year for Various Reasons
Closing balance
BS6.B.i.d |(d) Debenture redemption reserve
GN8.1.25 Opening balance
GN 8.1.2.10 Add: Additions during the year
Transferred from surplus in Statement of Profit and Loss
Others (give details)
GN 8.1.2.10 Less: Utilised / transferred during the year (give details)
Closing balance
BS6.B.ie (e) Revaluation reserve 604,293.00 746,425.00
GN 8.1.2.6 Opening balance
GN 8.1.2.10 Add: Addition on revaluations during the year
GN 8.1.2.10 Less: Utilised for set off against depreciation o (142,132.00)
Written back / other utilisations during the year (give details)
Closing balance 604,293.00 604,293.00
BS 6.B.i.f (f) Share options outstanding account
GN 8.1.2.7 Opening balance
GN 8.1.2.10 Add: Amounts recorded on grants/modifications/cancellations during the year
GN 8.1.2.10 Less: Written back to Statement of Profit and Loss during the year
Transferred to Securities premium account
GN 8.1.2.10 Less: Deferred stock compensation expense
Closing balance
(g) General reserve
Opening balance
GN 8.1.2.10 Add: Transferred from surplus in Statement of Profit and Loss
GN 8.1.2.10 Less: Utilised / transferred during the year for:
Issuing bonus shares
Others (give details)
Closing balance
AS 11.40.b  |(h) Foreign currency translation reserve
Opening balance
GN 8.1.2.10 Add / (Less): Effect of foreign exchange rate variations during the year
GN 8.1.2.10 Add / (Less): Transferred to Statement of Profit and Loss on disposal of the net

investment in non-integral foreign operations
Closing balance
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(&)




GN8.1.2 Note 3 Reserves and surplus (contd.)
Ref. No. Particulars As at 31 March, 2012 As at 31 March, 2011
I S
g N
(i) Hedging reserve
Opening balance
GN 8.1.2.10 Add / (Less): Effect of foreign exchange rate variations on hedging instruments
outstanding at the end of the year
GN 8.1.2.10 Add / (Less): Transferred to Statement of Profit and Loss
Closing balance
BS 6.B.i.g (j) Other reserves (specify the nature and purpose of each reserve)
GN 8.1.2.8
Opening balance
GN 8.1.2.10 Add: Additions / transfers during the year
GN 8.1.2.10 Less: Utilisations / transfers during the year
Closing balance
»
BS6.B.ih  |(Kk) Surplus / (Deficit) in Statement of Profit and Loss
BS 6.B.iii
GN8.1.2.9
GN 8.1.2.12
Opening balance (184,095,032.00) (184,519,353.00)
GN 8.1.2.10 Add: Profit / (Loss) for the year (397,550.00) 424,321.00
PL 5(iv)(b) Amounts transferred from:
GN10.10
General reserve
Other reserves (give details)
GN 8.1.2.10 Less: Interim dividend
BS6.U Dividends proposed to be distributed to equity shareholders (___ per share)
BS 6.U Dividends proposed to be distributed to preference shareholders __per
share)
Tax on dividend
PL 5(iv)(a) Transferred to:
GN 10.9

General reserve

Capital redemption reserve

Debenture redemption reserve

Other reserves (give details)
Closing balance

(184,492,582.00) (184,095,032.00)

(183,888,289.00) (183,490,739.00)




Note 4 Long-term borrowings

Particulars

As at 31 March,
2012

As at 31 March, 2011

(a) Bonds / debentures (Refer Note (i) below)

Secured
Unsecured

(b) Term loans

From banks

Secured
1) 1.D.B.I LOAN
(Secured by Pari Passu charges of all present & future
properties, & mortgage of immovable properties &
personal guarantee of one Director & two ex Directors)

2) Central Bank Of India

(Working Capital Facilities)

(Secured by Hypo.of all stocks and book -
bedts,second charge upon the immovable properties
of the company & personal guarantee of one Directoir
& two ex Directors)

Unsecured

From other parties
Secured
1) GIIC LTD.
Unsecured

(c) Deferred payment liabilities

Secured
Unsecured

(d) Deposits
Secured

Unsecured
1) Inter Corporate Deposit

(e) Loans and advances from related parties

Secured
Unsecured

(f) Long-term maturities of finance lease obligations

Secured
Unsecured

(g) Other loans and advances (specify nature)
Secured
Unsecured
1) GIIC Bills Discounting
(Secured by personal guarantee of one Director & two
2) Loan From Directors
Total

22804277.00

45907142.00

22804277.00

45907142.00

32,668,645.00 32,668,645.00
1800842 1100000
4225101 4225101
4962955.00 4553455.00

112,368,962.00

111,258,620.00
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